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CONPIDENTIAL ROME 15849 

E.O. 11652: GDS 

TAGS: OCON, ACOM, UNWPC 

SUBJECT: WPC - REVISED OPEC DRAPT RESOLUTION 
REF: ROMES 15770 

1. WE HAVE JUST SENT CONSIDERABLY REVISED DRAFT OF OPEC 

PUND PROPOSAL RESULTING PROM OVERNIGHT CONSULTATIONS BETWEEN 
SPONSORS AND OTHER 77 MEMBERS. 

2. THERE WILL BE PROPOSED PROM PLOOR NEW PARAGRAPH WHICH 
WILL REQUEST SECRETARY-GENERAL OP UN TO CONSULT POTENTIAL 
PARTICIPANTS AND ESTABLISH PUND WHEN CONTRIBUTIINS OP $1 
BILLION HAVE BEEN PLEDGED. 

3. THERE REMAIN DIPFICULT QUESTIONS RESPECT TO WHAT IS 
ADDITIONAL, WHETHER BILATERAL EXPENDITURES MIGHT BE MADE 
ACCEPTABLE, WHETHER OR NOT IT IS $1 BILLION OVER SPECIPIED 
TIME PERIOD AND ESPECIALLY OVER VOTING ARRANGEMENTS. 

4. NEVERTHELESS BELIEVE CHANGE TO VOLUNTARY BASIS MAKES 
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PROPOSAL MUCH MORE ATTRACTIVE TO U.S. PROVIDED OF COURSE 
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NEW DONORS PRODUCE NEW MONEY, AND THEREFORE OUR PUBLIC 
RESPONSE SHOULD BE CONSIDERABLE WARMER THAN THAT SUGGESTED 
IN MESSAGE OE LAST NIGHT. VOLPE 


CONEIDENTIAL 
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